Rotary International District 2750

Rotary

International Friendship / a bilingual club CONNECTS

ZOSAREEFE 2020056 H18H E£723 5

839 B (E=EA5151=)6 A 4 H

BE+HREE From Miyamura san , Situation report in Real Estate
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In the real estate industry, the influence of commercial facilities and hotels are greatest.

The financial results forecasts of major real estate companies were announced last month. Regarding the big three,
the profit of Mitsubishi, Mitsui and Sumitomo are expected to decline significantly. Sales of commercial facilities
such as outlet malls and hotels are dropping largely, and contracts of office rentals have been delayed due to the
Coronavirus

As Mitsui Real Estate has been actively expanding its business of outlet malls and hotels over the past few years,
the impact will be more severe than others. Due to the decrease in the number of foreign visitors to Japan, hotel
occupancy rates declined significantly, and the closure of commercial facilities caused the revenue decline.
Mitsubishi Real Estate is similarly impacted, and office demand will be impacted because many companies adopt the
“working from home” system.

Housing business is relatively unaffected. Rental housing market are already recovering, especially in central Tokyo.
In ast, such as the bubble and the Lehman shock, housing sector was not affected and still stable despite the
m moves. So the investment in housing that avoids risk tied to the market will be expected to increase.

In addition, with regard to housing for foreigners, the safety of Tokyo has been attracting attention compared to
Hong Kong and Singapore, and unless there is a rapid spread of infection in Tokyo, there will be a tendency to move
to work in Japan after the immigration restrictions are eased.

B_LEHZEE From Ueda san, Statistics of COVID globally

A0S ST HARRERLGEDHADREEREK. RIL-FE -V — LN/ -OVFY-Za—TF—VI(20V5R
BEHLDRMDEFICETIENDFETHEK,

Did the presentation about the statistics of COVID globally and how people are doing under current circumstances.
My colleagues from Taiwan, Hong Kong, Sydney, Mumbai, London, and NY provided their comments.




BAAREE From Arimoto san ,situation report in Legal Business
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1. Our business should be suitable for online teleworking.
- Lawyers are among the lowest risky professions to get infected with the virus (New York Times)
- But Japanese lawyers are not sufficiently operating its business online. At least, we have to depend on
secretaries to come to the office to get things done.
2. Some impediments to teleworking in our business
- First and foremost, SEAL or stamp. We have to put seal on every official document submitted to courts and
also on FAX sent to other lawyers. Projects under MIC are going on to introduce trust service (like in the
EU; digital signature, time stamp, etc.) —Many postal mails. —FAX. It is obligated to include FAX number
in complaints under Civil Proceedings Rules. Courts hesitate to use emails as communicating means.
- We have to go to courts. Projects to making court proceedings online using Microsoft TEAMS are going on
but very, very slow. (cf. Online filings are mostly mandatory in New York.) —Case files and Reference books.
3. Some things to be careful about teleworking.
- Harassment. Refrain from having 1-on—1 online conference, etc.
4.  Offline to Online
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